
MACKAY&CO.
BANKERS

W

/,

e arc recommending
a few attractive

Public Utility Bonds
which we believe to be
sound investments.

Further particulars upon request.

14 WALL STREET
NEW YORK

Membtn .Y;t< Ycrl» Si+ck Exchange

An Income of

$50 a Month
may be secured by

hvesting $6600
in a Security of one of
the largest industrial cor¬

porations of the Country.
Cities ServiceCompany
6'' Cumulative Preferred

Stock affords
Safety of Principal

and stability of Income
through large assets,
high earning power and
efficient management.
..¦.,¦)- " /'..;.;.' on request.

Henry L. Doherty
& Company
Bond Department

60 Wall Street, New York

STANDARD
OIL

(INDIANA)
OLD STOCK

NEW STOCK
"If'ken Issued"

FRACTIONAL
SHARES

CARL H.PFORZHEfMER &Ca

I Dealer» ¡a SUadard Oil Seenritiei I
25 BRPAD ST. Phon«!« 465(1-1.2.3 Bn>»d> I

We Invite

investors
To avail themselves of th©
facilities and Bwvice of our

Statistical Dep't, which are at

their disposal without obliga¬
tion.

Colgate,Parker& Co.
49 Wall Street

Bonds of
Municipalities

m

State of I\ew York

"Yielding
from

4.8.V~P to 6%
Income

Circular H T4 wul ob KrUar«t

JPttlAUSTS IÄ lUNICimi. B0r«S
¦- HtOHg ¡for #KTOK

gttMiW . NEWYÖRK

Guaranty Trust Co.
Borden Co.
Amer. Lt. & Traction

ftfcCLURE, JONES A REED
*r«n&er* tfew Tortt Etock Er^anae

IIS Broadmy fhori» 3321 Sector

Rml Shares Gain
hi Broad Market:

Industrials Dull
Southern Pacific Leader

in tjp\#ard .Mûrement:
E'ectiou Result Is of
Secondary 1 nf 1 u e n c e

Things °l" the moment nn.! develop¬
ments belonging to all tune often
r.-i-et as peers nt the market place,
Trailers in stick-« yesterday based
then- operation more on the plan of Use
Southern Pacific directors to eul t»
;. i Ion than on the unprecedentedlandslide of the Republican party m
h« nal i«ma! ejecl ion. Under the lead¬
er hip of Southern Pacific, railroad
securities, which were eagerly bought,
rose buoyant ly and stood in m n ked
contrast to industrial titocks, which
gave r.o evidence of speculative n-
t h u s ia s m.
To the outsider this curious action

nf the marke! will be surpri ¡ng, yet,
-,n the face of s continuation of light
i oney i'.I per cent for call loans') and
f.irthcr r\nrer.«ions of the degree to
v h industry has ceded, professional tradnts were disinclined to bid
up securities to make vocal their r!a-

n over the political development,sin« o the general public showed no
I« ndency to buy stocks on the re-sult. The theory that the victory of
Senator Harding was a-foregone con¬clusion, which had been discountedweeks ago, partially explains yester¬day's fluctuations, yet it docs not
i ccogntze that the actual outcome ofthe balloting throughout the countryi:,volved a more overwhelming triumphthan hail been generally conceded. ThJs
: speet undoubtedly sent currents, ofoptimism through the financial corn¬
il nity, a-- «í< evidenced by the, com¬ment ol bankers and industrial lead¬ers. The ease with winch railroadsecurities rose taken in connectionwith ;ne resistance to an upwardmovement displayed by the industrialsunquestionably led many speculatorsto give expi ssion to their delight¦...:>, the election outcome through the; rcha «. ol : ailroad -tuck:-. Trading.¦ ;. on a broader scale than/any dayi» week, and'of the 903,000 transac-mis I'ccorded, 290.000 weri' in ra ils,'Inch nf the selling 01 iginated fi omdisappointed trad« rs u lie* had pur-ba -» ,i sti cf.s tor u sho.rt turn overFlection Day. The weakness of theimlu.str.ials in th« morning way facili¬tai« il bj persistent short selling, par¬ticularly of the oil vues, the steelsand some of the leathefc- product stocks'.'I.; t« i in the day the/re was a pa -1 ialrecovery, although the closing wasil l ego lar.
Southern Pacific gained 11 points fortli« day, and retain«-*! V\ points. Head¬ing, Atlantic Goatft Line and other!lamlard rails led in the upward move¬ment »I the rails. Although the lowiced issues weite not so much af-I« cted, they, to«.y, were firm. The :.n-«¦ c.ii exchanges moved lower.

Money and Credit
Call money rates held yesterday at¦' I""' cent, It was thought in somequarters that the rate would be loweredby the end of the day. but such wasnot the case. Government withdrawalsot $8,000,000 «ill be made from tiiebanks to day.

Year
Yesterday. a,-o.On mixed collateral. 9 10I >u indiist! ial collateral,. !) IDTime money (mixed collateral):Sixty days .s-iKS h%d'j}.C>Ninety days .y.i.S1 ¡¡ ¡j ",4 i,, |'(Four months .Sfa 8 x'i ,V;4 "t;Four to six months. X(u!ii\i b%,ôlGHank Clearings.Rank clearings atN'ew York yesterday wore: Exchanges$1,100,078,430; bala.nces, $100,201,801.

Silver.London, 53%tl; New York,domestic bar, 99/"/¿e; foreign, c2V»c-Mexican dollars, 62I/2C

Sub-Treaaory*.I'nited States fundreserve credit balance, $96,325,208.
Canadian Exchange New York fundsin Montreal, $102.81 premium per$1,000; Montreal funds in N w York,$93.22 discount per $1.000.

The Dollar in Foreign ExehangeMost of the leading foreign exchangeswere under pressure, yesterday. Stel¬ling and fran« s both yielded on slightlylarger bill offerings. Italian exchangewas also lower. German marks weresteady.
mooted in dollars to/the pound!Ves er- Week

dav, Ago.Sterling, demand. 3.4250 8.46875Sterding, cables. 3.4325 3.47025Sterling, 60 days....-.. 3.3850 3.42875Sterling, 90 day«. :í:m,;,ú 3.40S75(Quoted in cents to the unit.)Francs, checks. 0.24 6.31Francs, o&hlesj . g.25 6.32Belgium, tfrancs, checks 0.59 0.7250Belgium, franca, cablea. 6.»;0 6.7350Lire, checks. 3.62 3.7250i.ire, cables. 3.63 3.7350Swiss, francs, checks.. .15.60 15.72Swiss, francs, cables... 16.63 15.75Marks, chipcka. 1.29 *1.39Marks, cUbles . L29 l.:t!lGuild»!*», cliecks .30.20 80.35Guilders, cables.30.30 30.45.V/iiian crowns.cbecks.31.50 .:-!4¿Austrian crowns, cables.31.50 .34'Sweden, checks ..-.... .19.28 19.43Sweden, cables ^..^..».19.35 19."mDenmark, checks ,-,.... 13.45 13.70Denmark, cablea.lii.í.ti 13 5Xuiway, ct.eck» _.IM.-Ill 13.65'Norway, cables _.,...i: 15 13.70Pesetas, checks «.13 rS 13.60Pesetas, cables_...13,82 13 uGreece, checks.»... irt;> 9.05Greece, cables. 9.50 9.70,;.,. ila, checks .'... 16.50 40.50U an ..., cables.40.. 5 Hi f5
...i a, i npe« s, checks ...:'.. ,;, 29 00ndia, rupees, cabli s... 29 00 29 5Japan, yen, checks.",u.-.5 50.875Japan, yen, cables....51 125 50.125Argentina, cheeks.,;._:> .- 10Argentina, cables,.79.50 79.375[Brazil, P.io, checks.17.50 17.375hi azil, H;o, cables.1 ¡\626 1 .' 50« /.echo Slovakia, checks .... 1.21Szucho-Slovakia, cables .... 1.21

Paría Market SteadyPAE1S, November li. Prices weresteady on th« Hours.' to-day. Time.
per cent rentes, 55 francs 55 centimes.Exchange on London, 55 francs s cen¬
times. Five per cent loan, !¦,.-> francs 20
centimes. The dollar \Vns quoted at 15francs 96li centimes.

London Money Market
LONDON, November 3. lîar silver,539id per ounce; bar gold, Ill's 2d.Money, 4-l¿ per cent. Discount rates;Short bills ('.".(, per cent; three months'bills, 0-'t per cent, «lold premium atLisbon, $140.
New Vork Metal Market

On the New York Metal Exchange tin jwas weak,-with Class A quoted at $40.00
to $41.50; Glass B, $39.00 to $39.50, and
Straits shipments, $39.50<«t $41.75. Cop¬per steady; spot. $15.25; November,$14.5Ü(«;<vl5.*25¡ December, $14.621,* i
$15.25, und January, $14.75. Lead weai;New York spot, $6.7.'i, and Fast St.
Louis, $6.02**. Zinc quiet, New Vuik
spot, $7, and Fast St. Louis. $6.95.
London metal prices follow: Tin

Standard spot ¿'202, and futures, £264
lös, with sales of 100 tons spot and 180
tons futures. Copper Standard spot,
£91 10s, and futures, £91, with sale* of
POO tons spot and 575 tons futures, *nd jelectrolytic spot. £9", and futures. **>3.-
Lead--Spot £35 15s, and futures i'34 Us
6d. Suiter..£p«t £37 15s, *ad futures,

Transactions Yesterday in Listed Stocks
Summary of Stork Efcchâtigc Dealings

Olhei ».l'¬
Ail «lock

r. s. «,,«
Kailroad
Other ho
All bond»

(Copy

Yesterday.
itork«» . 290.Î00
i-ks . 673,100
» . 963,000

it. }'<!*. New T(M-k iir»»in». In»- )

fcrnmrnt
bunds

bond)

Par Year January 1 to dat
before. aan. 1*20. 191«,.
171,400 41«.700 34 988 500 58,739.400
355.2C0 1,242.200 146,029.100 200.2 16.400
526.600 1.658.900 1Í1.015.600 259.95"».300

Yesterday, Day before. Year aro. 192p.
$8.528.000 $8.627.000 $12.075.000 $2,439,263,000 $2,
6,316 000 3,649,000 1.369.000 ',56.191,000
3.135,000 2.086.000 2.501.000 31«,728.000
16.979.0C-0 14.362.0C0 15.9-'8C0O 3.112.182 000 2.

191Î.
.146,300
769.9C0
.916.200
1919.
.901,C00
649,000
.166 ,C00
716,000

Rprorrl of Stork and Bond Averages
(Copyright, 1?:«. N'ew T^rk Tribun» Inr ) >

Stock)« Ran»e thus Ranfe full
Yester- Pay Year far 1920. yettr 1919.
day. bft¿£re. a*-n. Rich. Low. Flijch. l,ow.

20 lUitroad «torlts 7.3.50 rf.95 68.95 73.25 58.60 78.80 53.25
3C1 Industrial stocka . 85.10 85.70 118.07 116.30 82.53 119.33 79.20
5C Storks . 80.46 80.20 98.42 92.05 74.46 99.54 75.92

Bonds
10 Railroad bond« . 76.37 76.40 76.65 76.97 66.73 82.80 72.83
10 Industrial bond« . 83.63 83.73 92.81 91.45 82.92 95.70 90.56
5 Utility bonds . 72.86 73.C6 72.06 74.5.3 67.64 87.75 71.80

25 Bonds . 78.57 78.66 82.19 81.71 73.94 87.91 80.21

High.
1920.
46%
72

m. IMv.
?0. líate.

PS '.» 38'
2*8 1
3 1'
02% 56

105 '.,
128'.,
61%

101
1473i
54i8

'' R
17f
30%

122
fiÇ
11Q',
109' \
107
17?'«
30' j
72
83
50
M2%
100-4
100-1.4
283
210
165' ¿
105'. a
6' 'h
211-4
66' 2
6^4

125
90
K2

17'6i
20

14
1481

28
7C%
74-14
701.,
68%
30**
85!s
1241 »

227'.

64'2
82
95' 2
11-S
163,4
52?-4
101/,
331/4
99
74' 4

92',
104 4
102
bS
91%
38
I0
49' ;
2

85' a
76

128'
16

103
100

96
102%

15
104
129
291
28J

bl
1643
6S
17!
14'
33'
44-
65
91'

4-1'4
106
403/4
44' 4
36 2
65' 2
S2'4
67
S3%
20%
973^
14' 2

105'4
46'4

100^2 7

4 -4 .

65 5
67' 2 5
103' ? 8

40
84
151

88
337
74
47

197',
30' .

45',
67
98

Adranre Rumely 200
do pf. 300

Ajat Ruhbr . 600
Alaska t.old Mines..-. 500
Alaska .lu.i'aii . 2C0
Allied Chemical 1100
Allis-Chalmers . 400

d«. pf. 300
.'wt Agr Chem 810
Ami-r Beet Sur.ar. . . . 100
Amer Ro«rh Mae. 1600
Americnn Can . 500

t
do rf. 100

Am Cur A- F»ly .... 25C0
Amr Cotton Oil._ 400

' Am Unit Syndicate. .900
Amrrirnrt Express... 100
Am Hide * l.eathfr. 700
d« nf. 900

Amer 1er Serur pf 100
Amer Int'l ( orp .... 2600
Amer Locomotive 1200
do pf . 500

Amer Safety Razor.. 200
Amer Ship & Com.. 8C0
Amer Smelting . 3400
do pf A. 100

Amer SteJ Kdy .... 100
Amor Sugar . 700
Amer Sumatra Tab .. 2300
Amer Teleg * Tel 900
Amtr I titiHii o . 400
du H. 500

Amer VV00.cn. 88ÛC
do pf. 100

Amer Writ Taper pf. 500
Amer Zinc . 200
Ana» onda .

Assets lirai (o.
Associated Oil .
Atch, Top ft. San ft

,1». pf.
All, Hirin ft All. ...

Attaniir OiM I .inte.
All, (¡ulf ft \V I.
Atlantic nut .

Austin N¡chiil*.
Atlantic Kef pf.
Ha Id win l.o.o Co.
Hull-more At Ohio.

do pf.
Barrett Co .

do p f.
. Batopilas Mining

Itelh Mol ors .

5 Itelh Si eel.
5 do Cl B .

8 do 8", pf.
Ilklyn Rapid Tran.

do ci fu .

. Itooth Fisheries Co..
7 lirown Shoe < n _
10 Burns Bros .

Ii 1111c- ft Sup C. ».
( 'n».'du Oil

b ( alii I'acking
iaht Petral p(

10 Canadian Pacific
l entrai Leulhcr

7 do pf .

4 Crr ro llr Pasco.
10 »handln Mulors
4 Cheo ft Ohio.
. Chi ft K 111 Pf .
. Chi t.reat Western.
2 do pf.

Chi, Mil ft St Paul.
. do pf.
5 (hi & Sortitwestern,
7 da pf.
8 Chi I'nfu Tool.
. I hi, Kork
6 do 6%

104% 105'
83*, 831
100' , 100'

46-

5300 5i-'
100 3
9C0 117

6900 87'
30C' 76'

13?.,

94

P»c.

64 2
58
12%
24
53?4
25'2
28
20
IS
77' 4
50
737',
7-s

73
934

76' 4
2J 4

115' 2

bO1
5b'>
B5
108
2b0'

9
lb ',
13
28

11/
104
213,
30' j
22%
95
16'a
48
36' 2
19' j

75H
7/' 2
172
42

85'4
65',
102%
20' 2

PC-4
41-8
17' j
4y%
4b'4
78 4

331;
1 16'
23'4
97'4

61?,
6 e
17%

142'
5'%

1 11't
179
91 'j

71'
92

82"
Chic, St P, M A O.
Chile ( upper.
Chino ( »ins Copper
Cluett-I'abody
Coca Cola .

Colo ful ft Iron.
Colo & Soulhern. ..

Columbia Graph
do pf.

Col fias ft Electric.
Consolidated (»as
tons Int Call Min.
Continent» Can ..

Conlinntal Candy
Corn Products ....

Con Textil»* .

9',

Steel

¿' ¿
9! 4
18
60
91%
9! 2

17'2
12'- 2
65'a

Crucible
llo pi

I uh« Amer Sun.r
Cuba 1 an»- Sugar

do pf .

Delaware ft Hudson.
Del, lack ft West..
Den ft Km t.rande

do pf .

loo 245'
¿00 2'

1100 3
Dome Mima. 2100

9% ~.

19% 3
20 .

3'2 .
58' , 6
49 2
134 8
16', 1

64»,
41
84

b!' ,

15%
28

51' 2
7' 4
21%
44' 4
27' 4
52' 2
152'2
'%

33' 2
48' 2

67'j
40' 4
55'',
36
28

112' 2
*9->4
151%
65%
60
3d 2
38
131 '/a
£22
26
7'%
62%
21
90%
11
18
31%
55' 2
40
69' 2
61
40
118
HI

22
12%
35
16
39 l4
18%
11-4
94
60
871/4
38V,
57
16%
2%
69%
143
18' 2
10'4
37%
9

63
3"2
7

21
36
20%
59
29
32
103%
10314

Hk Horn uní .
i.lililí 1:11 Ivhllxl'll ...

do pf .,_

Krie ....
do 1nt pf ........

do 2d pf.
Famous Player, ....

Fed Mining ft Smelt
Hak Rubber Tir« ...

T reeport Texan .
Gallon William* ....

General Cigar .
(,enf-ml Aroer Tank.
Grneral Klec Co . ...

General Motora ......

do pf ....
d« 6"c deb ..

Goodrirh, B F.
do pf .

Cuantanamo Sugar .

(.rcat Norrtiern pf,.
Great North Ore subj
l.i'ilf, Mobile ft North
(»ray 4 DaTis.
Hender Mlg .

4 Ha,k ft Bark > ..< Co
3 Hydraulic Sit*! ....

Houston »ill .

1 Hupp Motor» .
7 liltn,)i-i Central ....

Internat Agricul
4 lu^piralion tapper ..

Interbor-Cons Corn .

du pi . 6400
7 Internat Harvester

Int Met Maiina.
6 do pf .

7 Int Mylor 1 ruck
International Paper .

International Nickel.
. Invincible oil .
.60 Indiahuiua .
. Iron Products ..
. Island Oil ft Tr.
. Jen f 1 ea .

do pf.
Kansas City Southern

4 d<» pf .

4 Kelly Springfield ...

do rtk .

2 Kennerntt Copper ..

1.20 heflone lire .
l.arlede Ga* .

1 ake Krie ft Wewt pf
l.ehigh Valley . 17900
Loen«. Inc . 1800
Loft Candy . 600
1 ouisville ft Nwk,.. 900
Mackay Co« . 100
Manatí Sugar. 200
Manhattan Kles-ated . 800
Manhattan Mm Hup, 100

2 Martin Parr» . 200
. Ma» well Motor Co... 200
8 May Depart Store».. 600
12 Mexican Petrol .... 17300
2 Miami Consol ('op .. 1400
1.60 Middle Stale* Oil .. 4'OC
4 Mid» ale Steel . 7200

Minn ft St Looi* new 300
7 M. St P ft S St* M, 100
. Mo, Kan A Tex .... 16O0
. do pf .,. 20C
. Mwseuri Pacific ... 770C
. do pf . 650C
. Mont Ward AC»... 17CC
3 Montana Poweg ._.» 2"C
4 Mollina Body ...... 20C
3% National Acme _., IOC
7

~

National Biscuit , .--,
ï M P* SSV» » . «*.* t» .*

É00 22', 22!', 20', 21%.2900 62', 62' * 60% 6134.200 S2 92' 2 91J/4 92' j.-68»«.» 18 18', 17^4 IfcU-f-4SCH> 2 ¿34 28' , 27 28% f300 2(1 20 20 20 -
1400 68 68'4 67 68 -f100 10 10 10 10 +600 20 2OI/4 19% 2O/4-300 21'2 21% 21", 21%4-300 5<-4 5% 5% S'/4+20O 62 62 61'4 61'4.100 64 64 64 64 .

700 1403A 1403,4 140'.2 140'. j '-
15400 17% 17% 16% 16%.100 69 69 69 69 .

400 67', 67% 67 67
600 50% 50% 49'2 50 .

300 82% 82% 82% 82% f-

+ 1%

800 106'
20O 4
cuú 93
luo 18-
1900 43
1900 5'

600 10b'
1400 19
2000 69'
100 36*

14700 63'
GOO 17'

3600 33'
200 8
100 4P

4400 6
200 5
100 13

5700 26
1100 48'
4200 51
15600
2900 23:
1600 13'
200 50:
100 36

4%

600 107
1» 107" 107 107

Huh.
1120.
86%
97
13
89' e
93%

1 10
8'4
17%
65
117
83%
37%

to*. Div.
1930. Rut».
44

Sûtes.
600
200
21'"!
GOO
200

78%
11 '«
65
78
61'/4
116%
111*4
47%
44
36'4
45
33
68
42' a
44' ;

82%
23'/«
98
72'*
91'/a
50%
94%
39%
27%
1137«
120
106' 2

22%
103
61
65' 2
S4
12434
1C6%
55'4
93%
123%
83%
33%
48'*
40
49%
11%
19%

243
119%
13
90%
48%
116%
310
33'4
66' 2
850
1 13%
118%
126%
14

. 60
20%
133«
53%
47
53%
22%
95%
7,4' 4

38%
66%
127
38
129%
69' 4

53
S3

66%

4%
26' ,

19%
45! 8
21
41%
71%

27 .-

22
56
30' 2
33%
33
11
79
51%
84
36
83
21%
12: 2
»4
65%
88%
13%
64%
32%
33%
45
72%
92%
25
34%
69%
18%
15* 4

23%
11
20%
6
14%
103%
103

7' 2
45%
23%
88%
'00
18
50
600
1001 ,
50
53%
12%
41
17%
9

40
17
31
9'/a

57
15%
9

40
73< i
26%
110
61%

44
36%

National Anilin«
<to pf .

N»t Con ft Cable
Sal Enam»l * Stp
National Lend .

.In ht .

Nat RK M»» 2«! Pf
Nevada On«*! Op.
N O. Tex A Met
New York Air nr*k-
New Vork t>n»ral
N V, S H A H
N Y, Ont A West.
Norfolk et West ...

North American -..

Kér?h*rn Perifir
4<1 Okl« Prnd A Ref

Ontario Silver .
Oeph*nm «"irriiil
Ou« 9teel .

Owen* Rot Min* Mach
Pacific Develop ....

ratifie Cu * Elec,
Pan-Amer Petrol

do B .

Parish * Rinshsm
Penniylvnni». Rail
Tenn Scab Steel
People* (¡a* A Coke.
rere Marquette ....

«to prior pf .

Philadelphia Co
Phillips Pet .

Pierce Arrow .
Pierre Oil .

ci. pf .

Pittsburgh Coal ....

do pf .

Pure Oil .

Pittsburgh Steel
Pitts & West V11
Pond (reek Coal
Pressed Steel Car
Puní* Alegre Sugar
Rail Steel Spring pf
Ra.v Consol Cop
Reading . 73600

Onen.
58' g
90' .

Hltrh.
58' ,

low.
57%
90%
5%
55%

Clo'e.
58' 2.

Net
chae. Rid.

,8
\«k.
53%
00 > 'j
6

58
75

106' »
-tioo
FOI

W.

660-1
loiye
100

9300
2900
200

390a
400
1900
3400
100

4400
900
1600
1400
800
37CO
300

1600
100

2900
600
400
1700

24

11'
61
95
ar ;
3r
22'

62
9'%
82%
331 ,
23%
101
53'
01

200 105
100 1 -i

200
60O
200

4500
400
200
1500

5.50 Rot»! Iluten . 26400

1J0 1st pf .
do 2d pf .

Remington Type
Rep Iron & Si eel
do pf .

Rep Motor Trink
Replosrje Steel

Sav««e Arms
SI Lous A San

do pf .

St Louis Soulh\
do pf

Seah Air Line
Seneca .

300
3900
200

2100
9C0
200

8400
Sear» Roebuck . 6800 1C
do pf .

Shatturk A 'Arizona.
.74 Shell Trans & Tr

Sinclair Oil .

Southern Pacific . 1
So Port« Rico Suirar
Southern Railroad
do pf .

Stand Oil of N J.
do pf .

Strorobcr« Carb
Studehaker .

Submarine Boat ....

Superior Steel .
Superior Oil .
Tenn lop A Chem.
Teia* Company
Teta.« & Pacifie
Ter Par Coal ft Oil.
Third Ave Kail _
Toharco Producía
Times Sq Auto ....

Transron Oil .
Transue W Sieel
Cnion Ba« A Paper

224% 176 1Í
15%
32%
783/8
116%
96%
143%
1 15' 2
7«

109

80%
14
97
80' 4
2l
13
34%
23%
76
15%
27/,
40
76%
55%
25%[ 82%
1C
69%
32
93
48
145
95%
76

7%
14
46%
77/a
59
69%
101
50
83%
104%
55%
7

42
53%

20' 2 .

14
48 .

8% .
11 .

20'. a .
54% 8
44% 4
23% .
46 6
9 ..

42% 4
9'« 1
67% 7
25 .

100 8
55 6
61%' 6

.Ex dividend.

''00 103
100

1500 50%
10700 33
53500 110' 2

100 111
11300 30%
600 65%
55 690

900 105
800 70
9900
1700
200
200
900

18900
4200
17600
2400
6400
300

4300
Î30O
100

Cnion Oil . 2100
Cninn Pacific . 8500

do pf .

Cnited Dru« .
do 1st pf .

Cnited Alloy .
Cnited Froit .
Cnited Ry Invest ..

do pf .

U 8 Tood Prod ....

C S Ind Alcohol
Cnited Retail Store»
C C Rubber. 6900
do 1<t pf . 300 1

C S Smtlt A Kef 300
C S Steel . 26/00

du pf . 1200 '

Ctah Copper . 100C
C',ih Sec Corp . 2-00
Vanadium Steel
Va-Car Chemical
Yivaudou .
Waba-sh .

do pf A .
da pf B .

Wells Fargo
Western Mary ,.

do 2d pf.
Western Pacific .

do pf .

WesMn«h»u«a Mff
White Oil
Wilson Co
Whwllnr ALE.
Whhe Motor» . ..

Willys Overland
do pf .

Wisconsin Central
WAolwnrth
Worth Pomp A M

do pf B.

Bid and Asked
Bid. A.-ked.

¦Claim Exp. ->!'._. gyAlb A Sn< 120 : -,0
A:: Am Cable. 1110 lii.t
A'ii Ag «h t,r X4
Am Hnk No;« 47

O S

Durh

0 pr
Beet

'.*.-. Blkhorn
4« Km I'.r

pr. US
10

* C * r pr. 110K 114
Am i',,t OH pr ;. -s
Am I.» train-«, m m»
Am llin,.wi .;rt K,

Am Malt * «; ;g
*in Shlpbldg
Ami Snuff i,;,
do pr ..... 79

Am St Vv pr <>4
pr.lM

Rrle À P
Falrbai k.a
r'»m r »t pr s'iFlaher P.,.

<io »r
(jen '|,pn).

'I" pr ..i
«le:; Cigar |,r S8
d" W 'leb.. S3

Granby M ¦«
o m * s .,. ;.
Gulf State« st <-
Hartman Corp ::<

- v
5 131

Sura T pr. s s S7H Hnmestal

df

To pr n.
Wri pr
ZUlc pr
Arbor
pr

.'*¦¦>
59

Un-
do 1st pr
't« 2d pr.

AG * W I pr c,
.Auto Hau% «"o 4 S

do pr n
Raid îyy.,, Drj on
Ban (.il. ¡g
do B ."«t

Rarneit |,e» 32
>lo p- .;j

Beth s 7th pr ->o
RKii Kdlson 12
Rim In C.a«. ni
Hum« Rra pr ->S
R:* R A P «il

'"i Agrien! ,..
Int H»r pr 10

M r ut pr :
do 2d p- Hlut Paper pr 1
do pr »rrwl

fnt Sait
'"" t'entr»;
Rayser .1
K CFSA V p-Kelly Spr n
_
do 5 ¡v or

í K.«:-»r Wheel

4;

g*

71

40
*- P M.

Butr A Bus.
do l^r

Ru«f. Terni
Cal Pet

-,.i 10

Kre« A- ro
'ak* R * W
f-lttg A M T
do pr
do B

l W Blaeult.
do Ut pr.
do 2d p.-.

4-'% LorlKard. p
85 pr

Pal a Art/. :a
«'an Southern, 36
Pas» I l pr.. sg
Paie Plow *
«'en of N J 310
Ortalnt.d 4»
PM A, Altan. 91
du pr ... J5

Cl * Pitts »0
UP.MAO pr. 90

C «' t" A S I, .4
do pr ,¡3

Ciuatt P«»b pr tu
P * * !«t pr 52
do 2d pr... 4«

Pnnip l'an Reo 42
Pon Cl^ar« pr ir)
l'ont C»ji pr iî
Pont t] , «V, og
Corn Prod pr ioo

,i0

Mackay Cog'pr.A MallUi-on
pr

Sg% Manhat Bsarri i
U Mar Rrt-kwel. _

Î20 Mat Ai w n9
52 Mai M i,, pr "g
1414 do -',1 pr v.

24 Mat Ha St pr 9fi
6H \!.<i !".-. pr i)2
95 »Hol .-...,,-,¦ !(0
57 M8PA88M pr 93

10,314
!42

o

101
115
130
110

2«

J5
91 M.>::' P .«tr ji r .

,4 IMorria A F.H. ..0 >0
51 Mullliu Ht pr 73
4« Vaah * Pliai 104 1101^1 Vi Nat A S. ¡314 .4MO 1" p' .77 :->-.
¦i» N F: A S pr 90

l.-il Vat I.ead r-.
..en» ¦ arpet, -,¦, "i9 >.RR M lit pr 12>4j 13?Pu Am Su pr 9S PS1* NI'"AST, 1st. "1 73Peo-e Ce pr ',2t4i S5 d" 2d rr... S3 75P.!» Pr.sro 3g >% S T Dock.'Pe: Ts. Bit.. 39 ^ do ?r _ 4i-4 tt.i.Eist Korlaat..¿Jo f¿5 M.v ï L & W. 'Ä Wdo pr «r>..19» Uî N0J£U S« .. Il U

Bid Asked Bid. Asked?Nôrf * W rr 65Va 6«JV¿ÍS-S S * I pr 83 99\o»a Scotia Si 4o (l s r« it Bug pr.10.1 l«8ViOhio Fuel 40 .-,1 Standard Mill.US HOS'unnallj : 4, 18 do pr ... 7" '.Oils I.Iot ...125 1.31 Studebakar pr. 87.m. pr .....-. HO Sup Sieel pr. Mi1-, 9S',4Orph (Mr pr.. . 05 T & p Id tr.260 SSOOwen» Bol pr. OS 101 flrieirater Oil 21(1 Ora.-lfic Coas'.. US «o Tol> Prod pr. g« ST»/do 2d pr 4", nil TSL A ft' ,-tr, i:'a :Pacido Mall :-.<> do pr ,-tfi ¡ki, ,\Pac Tel .V- T. »! 4;. Twin City K T 3S »JPenn .1 C pr. 85 110 do pr BS'« »'.Pera Mar or '-1 58 L'iidenrood T. 150 iroP.'il Mullt. 35 B5 do pr .. 101 117Io -: pr. »2 11» [.'n Cigar St.. 110 IROr mes 4" .-,: do pr lOOtj ii=ido pr KOVi 85V, FSfl P A- K 14P F \V .t- P 113 120 do pr *'.\ 4 ',!. « ".«, v» pr 78 SO P S Express S*; :Pr -i Car pr lot lio -si AI c « f»4]. * i' v .t.. ii :" IPS ft R pr «¦% r.Rand Mine, 22 24 V« Car Mi pr 10*, |07Ullcis A ''.i lOVi i.'-i V, I C ft'O 194 lftBdo pr 70 80 West s* A B 101 102Rem r l.st pr v. Wllaon r-n pr .- .,do 2d pr... . f» Wooln-orU) pr.104 1 ."Rensselaer ... 110 l\\"P A- M r<r A SO h~,

Dividends
Eitra

STANDARD OIL COMPANY OF IN¬DIANA.-An extra dividend oí 5 per cent ashar* ha.« b»»n declared In addition to the"filir quarterly dividend of per sen!both payable December 15 to »toekholdersof record November 15,
Regul.ir I»-. I-irntione

.*. - ikholder.
Pay- ofRa'* Period abi- P.- ordAm Ton Co sorteSÄ Int . 9 Q Deo. 1 .\ov 13A11 Tob co 6..

»crip, *"% int.. 3 Q Poo.. ! v0v 11Air Sine * Ref Q Dec. 15 \ ..-. IPdo pf . : \ Q pec. 1 Nov. 12Citlea Ser«. Bank-
ers Shar»» 35c MO Dec, 1 Nov. ISGen Asphal' pf, l \ Q Dec. No« 15Hartman Corp.... 1*4 Q Dec. 1 Not. 18Nor Ry&Dt Co. "Sc > A Dec 15 \<n In.ernet Solvay Co 13 Q Nov. 20 Nov. j

Stocks Ex Dividend '

r>a*e Company P«*r OntNov 4 Aaso Dry Good, Corp 1st pf...l!-jNov 8 do 2d pf. 1 \Nov 5 11 T Goodrlch Co. 1 V4Nov 5 Green-Cananea Copper Co.... '-jNov 1 '¦ Detroit Unite ! R:. .'Nov 'i General Chemical Co.'No« I« J»ft ,t- Clrftd C * I Co pf. .1No-.- 15 1...» Rubber t Tire Corn '-1Nov ¦; Martin-Parrv Corp . 'iNov K MA-Ilne Plow 0 1st pf.\\Nov 16 National-Biscuit Co pi ..... 1HNov if) Na'.l Enameling * Strnp Co.. \'-¡Nov il National T.e,d Co pf. 1\Nov 15 Stern Eros pf .SV4Nov 15 United D.--is Co 11 pf,.., 1%N-9V iO F W "WoolwirtJi Co..^..,,.,, g

In Wall Street
Rack to Normalr?

Ceitnplf'ion of «rrnncemon1« for the
r«sumption of »rhitratr'tie operations
between the New York and London
market* is another move toward Wall
Street normalcy. It has been »i* long
yo«r.« since the Street has been able te
swap American stocks between the two
great world centers. In the pre-v r
days the average Wall Str« ¦. 'nan on

coming to business inquired rsl of ail,
"Flow's London?" This was his way of
asking how American securities were
doing on the London Exchange. Hut the
.a a r «wept the whole delicate me«
ism of arbitrage into the discard. Stock
traders who used to be adepts al s ving

¦¦ ode ¦- bel w« on the two n
were wondering yesterday wheth
cab!« service has been restored to the
.-;.;<. of ¦¦"¦'.¦ ency nect » ry to make

.. ,.),;i ,.,;_¦:,.,.. iucce s -¦ fu!. 'or lo bu y
nek ; in v'--.<- York and sell h°m in
nd« n ¦. n niakp a prrftl .- ¦"

at ma; exist t' mpt vt ri
between the two markel ' --

- -, along the line.

Cuban Loan Discussions
Bankers here »re carr; ng on rtf

ma] ,, :r-;c ,.,¦ -i jl h i- i- .' .'¦ OÍ
he C ubar r«verp.mr no ¿
themseive¿ onnectioi .» ith th«
I'-^'l em "igcncj loar,, «-a
esterday, it so rdi' the .- *ti

- ¦¦ nr t reat hed -tag« that
would afford th« basis for an offic
statement. Jt ha not yet been decided
whether the financial aid to ( uba s t
be ir the form ic a temporal y credit .

va n ce b; i ; n d icat e o t A m
or v. hethor -,|- irities ir» to
to the investment public Most
pi c fc r the securii y issue arra .¦

I*. is pointed out that tor *-r ba
tie themselves v.r> in a six me
one year credit arrangement
wou d be unwise at thts time, when a
efforts are being turned toward redui
ing bank loans. On the other hand, it
believed the public would take strongh
to an issue of C iban government noti >

Another fortnight is expected to see the
formal announcement of the terms of
the Cuban loan.

Standard of Indiana
Further capita! readjustment of the

Standard Oil Company of Indiana,
which declared last month a stock ri
id end of 150 per cent, is expected in
th» near future, According to
under consideration by the managi
mcn1 the present $100 par value stock
is to be split into -'nares of S25 par
value each. This would mean the
nance of four shores of the Î ai

stock for each share outstanding. As
a result of the proposed change th«1
stockholder who held one share ¦.'

stock before the 1 .">n p< r cení ;to«
i!«- no would ;is a re u« of ¦'¦¦ tting
up of the new find himself h«»l : tei
shares of $25 par value stock.

Southern Pacific
Southern Pacific did the expected

yesterday. The Street looked for a

tremendous opening in the oil-rail and
it had one. About all the action in the
market at the opening pivoted around
the "Soup" post. The election news
was for the moment of minor impoi
tance. Brokers gathered and crowded
about the Southern Pacific post loaded
with buying order- some of the shorts
and a whole lot for people who believe
the segregation of the company's oil
properties means a huge melon slicing,
which will make the stock worth
great dea! more than its current s« ng
price, ni a very few minutes af;er the
gong sounded the opening in the ne .-¦
horhood of 20.000 shares of Southen
Pacific changed hands. The opening
was a %nr<-ad with ¿.-i'1«* shares goinjr
at ! 1'i\: to 109'/2 and 100 at lit. Odd
!o* purchases were charged l <»l« on
opening transactions. In the afternoon
Southern i^irif.c soared to fi 2 and il
closed at 114V«, up 9\i, The supply of
the rfiú was evidently scant. Most
owners of Southern Pacific interpretedthe tatement made late Monday by
'he company as a tip not to sell a'l
present prices.

New Certificate Issop Soon
As a result of recent heavy with¬

drawals, United States government de¬
posits in banks in this Federal Re¬
serve district have been reduced to ap¬
proximately $18.000.000, it was learned
yesterday. Withdrawals yesterdayamounted to $8,253,000, and to-day an-
other $6.187,000 will be pulled out of
the banks on this account. Three
weeks ago government deposits ¡n the
New York City banks alone amounted
to more than $] 10,000,000. The greatreduction in these deposits is b
to foreshadow an early offei : of
certificates of indebtedness by the
Treasury. Around the investment
houses yesterday bankers were dis
cussing a report that the new ;.-<'i.. of
certificates, du« about November 15,would bear an interest ra'e of ", j per
cent, against 594 per cent, on a similar
issue put out several weeks ago. ,

Germans Buy Copper Here
T.eadinj? interests in the American

rnppcr trad« refused yesterday to con¬firm or deny a report thaf approvi-mately inn.onn.ono pound-« of the metal
had been 'old to German consumers.Payment for the copper had been
negotiated, it was stated, through a
credit arrangement running for l~n
days. Th« price paid by Th» Germans
was not s*a*ed ¡n the report, althoughit teas said to he in excess of 16 cents ^
pound. "Joe prevailing quotation inthis market is around 15 cents.

Ameriran Bosch Magneto
September shipments of the Amer:

ran Rosc.ii Macrneto Company, il waslearner! yesterday, although consider¬ably less than the high ligure of last
summer, were in excess of 20,000 map;-neto,s, compared with a monthly av¬
enge of 17,256 magnetos in 1919. Inorder to conform to the temporary con.dition of lower output, overhead isbeing rapidly reduced, and was cut bymore than IT per cent during themonth. The company had unfilled or¬ders on hand of $6,757,200 at the end o1September, compared with $5.442,381 oiJanuary 1. Interests dose to the com
pany estimate earnings after tax deductions will be in excess of $13 ;share for 1920,

Alberta Bonds Offered
Th" Na'-onal Citv Company is offering an issue of Si,000,000 ten-yearper cent bonds of the Canadian Pro-

ire« of Alberta. The bonds are beifioffered at a price *o yield approximately 7 per cent snd a g'>od deina*for the issue was reporten.Investment bankers say th° mark"still has a strong undertone de pilthe multiplicity of offe-inir- in thr'-cent past. "The marke» («a- beefeeding heavily '<n new issues," r,;
served a lr-ad>ntr banker yesterdait ?» il appear? to be underfed." Manadditional new issues are looked f<between now and the end of the yenalthough there may be a temporarlull during the next few days while tlfinancial center is trying to gauge U
meaning of the Republican landslide.

Conditions in France
French investors are rapidly absoHinfc the new French government 6 p»cent loan now being: offered. Je;iVelay, Pari* representative of tiIrving- National Hank, cabled to NeYork yesterday. "General trade," isaid, "has been affected by the decreain value of the franc in foreign make's and the consequent advance«,i,p cent of imports. Basil Zaharrhas formed an Anglo-French croupdevelop the Anglo-Persian Oil Coipany's business in France in corape'' on with th'e American-French cot

pany formed by the Standard Ciiî aithe Banque de Pari9 et des Fays B»

WOULD YOU
like to have us

advise you promptly
of what we consider
to be specially desir¬
able pfferings of
high-grade and thor¬
oughly seasoned first
mortgage or under-
lying Rail roa d
Bonds?
Ronds of such chara-te«- 3r,

occasionally available in
these times at prices rrr-r-e.

senting declines of approxi¬
mately IS to 30 points below
pre-war levels, and. in view
of the increased r tes re.
entîy granted the railroa«1$.

arc now generally r-~a- :"i
as particularly attractive
Ask us to bring to your 3«-
tenticn offerings r»{
haractcr, and we shall

sldd 'o comply with
rcque: t.

Spencer Trask & Co.
25 Broad Street, New York

41 ntw BOSTON ( in» \, n

.'

Banking in France
and Belgium

Our close relations with
Lloyds and National I re
vincial Foreign Bank, Ltd.,
enable us to offer rorrpl-'e
banking facilities through¬
out France and Pe'p
Branches in Cairo and Al*v.
ar.dria, Egjjn, through
Morocco and West Afri a.
Special equipment for
dling tr-in~.~ctions in Tunis
and Algeria.
Our New York Agen y

invites inquiry.
Bank of

British West "Africa
New York Öftre. 100 Be«»er Street

Aarmta
R. R. Amjai Bowx^jn* Bum

While there can be no exact
analogy between.

Election Markets
i,-.. ..

... -,

.-.. .,-«
¦¦¦¦-. "Of
...

Peoples Gas
Light& Coke
.a Chicago utUiry that Is »ttractlnj

le suent in ra estera
all over the m x
..... »loa
/., ;.;,. ... there .- ¦.' other
> r features ana as on

\ni Hide & I.tlir. Merritt (til
I v. Mcfl Maracaibo
N. Y. < entrai Brit.-Amer, Tob.

u

R. H. MücMASTERS & CO.
82-84 Broad St. New York

.. M -..'.» 1-, i" S

Unusual
Investment
Opportunities »

Prices of many railway se«
curities '"a'-'«1 not a? yet re¬
flected improved <»arnir.re *nd

spects High grade Invest¬
ment Issues ran now >¦-¦

at price = to yield n illy
- mes.

We will gladly furnish in¬
formal ion and quotal on
any :. ted or 'i:¡;i:'"- s«
t.i( -, and px<
for cash or on a ervativ*

rgin basis.

Miller. & 6a
M.emhar3

llejvJYorx. Stock FxdntarxM
EQUITABLE BLDG

120 Broadway New York

We Recommend the. Investment

of surplus funds
at this time in

High Grade Railroad
& Public Utility

BONDS
Inqulrtej Imitée

Investment Department

EWWaóner&Co
tSTABUSrIEt» . M t o (J 7

Members »tr York fHock Ey^iamt*
V, New Street New York

J.K.Rice,Jr. & Co.Will Sell
mo American iVailln«; <'«m.

ii leolian-Welxsr I'. A P. ObttX.
lint \nirrii.in (hiele ( on».
¦,n Babrock * M lien*

inn ( utitlqetilxl In-iiram-
¡'in ( !in< hfVlit ( oal ( on».
!<l»t Inier'l I nr Kx . lian«* Pfd.
l'»»t l.rhich \»l|e» ( «al «.«!.»»
->n rnrah«ntD< Fuel ton».
,'if> KeAi'v \ *»<»<¦ i ates

J.K.Rice.Jr.&Co.
Phones 4000 to 4010 Jok«. 36 Waü SL, N. Té


